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Income producing properties 
6,000,000 square feet of space 
$69,000,000 book value 


Land under development 
3,000 acres 
$9,000,000 book value 


Financial Highlights 


Total assets 


Long term debt 


Bank loans 


Share capital 


Equity per share 


Income after deducting cost of land and buildings 
developed for sale of $3,529,219 (1966 nil) 


Net profit before deferred income tax 


Net profit per share before deferred income tax 


Net profit after deferred income tax 


Net profit per share after deferred income tax 


Common shares outstanding 


Number of shareholders 


Total assets 


1966 


December 


1967 


December 


Gross revenue 


1966 


December 


December 
1967 


1967 


$85,405,733 
46,822,686 
Uppers 142, 
19,646,393 
4.97 


$-9,692,3 17, 
1,437,259 


4,903,000 
769 


1966 


$66,815,145 


32,865,114 _ 


7,972,284 
16,646,393 
5.00 


$ 7,303,575 
1,117,468 
Pal 

537,468 


4,153,000 
1,802 


Net profit before income tax 


1966 


December 


1967 


December 


Directors’ Report 
to Shareholders 


1967 has been a year of great significance for Interurban. 

The acquisition of William Teron Limited, and with it, the new town of Kanata, has added a new dimension 
to Interurban’s operation. Interurban now has a sound balance in its portfolio, between the stable earnings and 
cash flow from income-producing real estate and the high potential earnings available from large-scale 
land subdivision and development. Such a balance can provide that maximum flexibility so desirable to attain 
in a real estate company. William Teron Limited also provides a highly-skilled planning, development and 
construction team that will be of great value in future projects. 

Total assets, at $85 million, an increase of $18.6 million during the year, reflect the Company’s rapid growth. 
Shareholders’ equity at the year end was $24,350,109, an increase of $3,594,957, represented by the issue of 
750,000 shares for $3,000,000 in connection with the purchase of William Teron Limited, the retention of net 
earnings of $272,929 after payment of dividends, and $322,028 credited directly to surplus resulting from the 
sale of investments and properties held for investment. 

Operations showed a healthy increase, both before and after taxes on income. Earnings before taxes increased 
by $319,791 to $1,437,259, and after deferred taxes of $625,000, by $274,791 to $812,259. The reserve for 
deferred taxes now totals $1,685,000. 

Dividends totalling $539,330, or 11c per share, were paid on a semi-annual basis in 1967. A quarterly dividend 
policy has now been established, and in line with increased profits, a dividend of 3c per share has been paid 
for the first quarter of 1968. 

Three major investment properties now under construction are expected to be completed and in operation 
by the Fall of 1968, consequently their contribution to earnings will not be fully reflected until 1969. The 
development of Kanata will carry on in step with market demand. 

The rate of implementing further plans for expansion will be dependent upon market demand and on the 
availability of finance, which is a particularly important factor at the present time, due to the unprecedented 
high cost of money in the world market. 


Apr tbrnergdvev. Nokip en/ 


May 10, 1968 Chairman, W. Howard Wert President, J. A. Lowden 


Review of Operations 


CONSTRUCTION WAS STARTED ON: 
Cote des Neiges Plazain Montreal, a 500,000 sq. ft. complex, comprising a 375,000 sq. ft. two-level 
enclosed-mall shopping centre, a 95,000 sq. ft. office building, a twin theatre that will seat a total of 1,100, 
and ramp-type parking for 900 cars. Opening is scheduled for October 1st, 1968. The retail space is now about 
90% leased to tenants who include a Steinberg’s Department Store and Supermarket, Wise Brothers, Reitman’s, 
Heft’s, Agnew-Surpass, Peoples Credit Jewellers and Montreal Draperies. We expect to rent the remaining 
10% by opening date. 

The theatre is leased to NGC Cinemas Ltd. and 50% of the office building above the ground floor, to Robin 
Hood Flour Mills Ltd. 

A second stage, consisting of more than 500 apartment units, will be added in the near future. 


Place du Saguenay in Chicoutimi, a 175,000 sq. ft. enclosed-mall shopping centre, integrated with an 
80,000 sq. ft. Simpsons-Sears Department Store. Completion of both sectors is scheduled for September 1st, 
1968. Leasing is well advanced with approximately 70% now committed. Major tenants include Zeller’s, 
Dominion Stores, Reitman’s, Trans-Canada Shoe and Tip Top Tailors Limited. Here again, we expect to be 
substantially rented by opening date. 

This property will be owned by Place du Saguenay, Inc , a subsidiary in which Interurban has a 75% interest. 


Simpsons-Sears Department Store, Oshawa Shopping Centre, a 130,000 sq. ft. full-line department 
store, leased to Simpsons-Sears Ltd., will be completed and opened in August 1968. This addition will provide 
a second major department store for this Centre and will consolidate its position as the No. 1 shopping centre 
in the region. 


CONSTRUCTION WAS COMPLETED ON: 

Upper Trafalgar Place, Montreal, 26 townhouses owned by Canurban Properties Ltd., in which Interurban 
has a 60% interest. These houses are being offered for sale or for rent and we expect that they will be disposed 
of or occupied prior to the end of 1968. 


PROPERTIES ACQUIRED WERE: 

Townsite of Kanata, Ottawa; Kanata, a complete new town is being developed by William Teron Ltd. This 
3,000-acre site, immediately adjoining the greenbelt and bisected by the extension of the Queensway, in the 
west end of Ottawa, will eventually accommodate about 56,000 people, housed in 12,000 residential units. 
The total environment concept envisages a full range of amenities. Provision has been made for a 200-acre 
industrial park, a 150-acre town centre complex, three neighborhood-type shopping centres, 23 schools, 
20 churches and extensive open space for major recreational and cultural activities. In the first 30 months, 
370 single family homes and 180 townhouse rental units have been completed and occupied. During the same 
period, two new elementary schools, a 23,000 sq. ft. enclosed shopping centre, a community centre, an 
Olympic-size swimming pool within a village green, two tennis courts, the first nine holes of an eighteen-hole 
golf course, a riding stable for privately-owned horses, two small office buildings, one used by William Teron 


Ltd., and the other containing the national headquarters of the Canada Jaycees, have been constructed. 
Seventy-nine acres of land have been sold to Atomic Energy of Canada Limited for a research and development 
centre. The first of three buildings of this $20 million project has now been finished and houses approximately 
200 technicians. 

Kanata’s strategic location, combined with the superior quality of its design, construction and amenties, as 
well as the fact that Ottawa’s western growth has now reached the inner line of the greenbelt, assures a rapid 
rate of growth that will soon establish it as one of the outstanding New Towns in North America. 


Mount Bruno; negotiations have been completed for the purchase of about 866 acres of land and lakes, 
located on the upper portions of Mount Bruno. This unique property, which is within 20 minutes’ driving time 
of central Montreal, is one of the outstanding residential sites in the Montreal metropolitan area. Preliminary 
plans suggest a program of about 3,500 residential units, a community centre with shopping facilities and 
schools to meet the requirements of the residents. 


Glenmore Lake in Calgary; a favourable option has been secured on 27.2 acres of land onthe shores of 
Glenmore Lake, contingent upon certain legal technicalities needed to change the zoning to permit the erection 
of high-rise apartments. Initial planning provides for 1,200 rental units in seven high-rise buildings and a 
40,000 sq. ft. shopping centre. This is expected to be one of the outstanding residential developments in this 
rapidly growing city. 


PLANNING WAS CONTINUED ON: 

Upper Canada Place, Bloor & Yonge Streets, Toronto; a concept for the development of Upper Canada 
Place has now been agreed upon. The project comprises an office tower, a hotel and apartment tower, multi- 
level retail stores and a parking garage, all to form a single integrated grouping, at a total cost of about $30 
million. We believe that this complex, located at one of the most important intersections in Canada, will have 
a major impact on a strategic area of Toronto. Interurban has a two-third interest in this property. 


MANAGEMENT 

Management of the Company’s portfolio is a very important segment of Interurban’s operation. The ability 
to administer each individual property so as to maximize its income, minimize its expenses and maintain the 
most effective level and cost of finance, is essential if satisfactory profits are to be earned. The year 1967 was 
a successful one in this respect for Interurban. Incomes were generally up and vacancies throughout the entire 
portfolio were at a new low of 3.86% of gross income. During the year, new leases and renewals covering 
243,750 sa. ft. and representing $794,560 annually were negotiated. This does not include the leasing of new 
centres, such as Cote des Neiges Plaza, Place du Saguenay or Simpsons-Sears in Oshawa. Sales volumes in 
most shopping centres, including Place Longueuil, increased and percentage rents collected were $84,260 
above 1966. 

All aspects of operations are expected to expand in 1968, with emphasis placed on the opening of Cote des 
Neiges Plaza and Place du Saguenay, as well as projects scheduled to start in 1969. 


Canadian Interurban Properties Limited 


Consolidated Balance Sheet as at December 31, 1967 


ASSETS 
Comparative 
1966 
Real Estate 
Properties held for investment—at Cost... 02%. ose aren ase G ecieeae sce ee $74,244,193 $68,281,270 
Less Accumulatedidepreciation® t...00 ss. oe on ere eee 4,854,198 4,086,846 
69,389,995 64,194,424 


Land acquired for development (note 1) eannee ae ee te eee eee 9,240,824 — 
78,630,819 64,194,424 


Investments 

Shares of atitiated companies—at cost, mes amen ee ee ee 566,850 bas ol 

Mortgages, receivables andiadvances.... 3 oen see eee tee eee 1,727,268 272409 
2,294,118 1,816,520 

Current 

Properties developed for sale—at Cost:..s5 nue cus cba Senet ee eee 2,830,473 — 

Prepaid:.expernses.s ss.) i. Sei reer ls et ere tn es ce fe 185,546 130,216 

Accounts receivable? < cas ee a a ee eee eee 1320:;025 454,128 

OF. a ee one Mee CRN aie ey os a re er ee ee Gi 144,752 219,557 
4,480,796 804,201 

$85,405,733 $66,815,145 
Approved on behalf of the Board Director, W. Howard Wert Director, J. A. Lowden 


The accompanying notes are an Ii 


Auditors’ Report 

To The Shareholders of Canadian Interurban Properties Limited: 

We have examined the consolidated balance sheet of Canadian Interurban Properties Limited and its 
subsidiaries as at December 31, 1967 and the consolidated statements of profit and loss, surplus and source 
and application of funds for the year then ended. Our examination included a general review of the accounting 
procedures and such tests of accounting records and other supporting evidence as we considered necessary in 
the circumstances. 


LIABILITIES 


Shareholders’ Equity 

Capital stock 

Authorized—1 2,000,000 shares without par value 
(5,000,000 in 1966) (note 8) 

Issued and outstanding—4,903,000 shares 


(ass OOOtIna 966)n NOte 7.) meee ra ee oe 
SUI] US geen ees oe ccs entre a hers Re oe hes o 


Long Term Indebtedness (note 2)....................0. 
Deferred Income Taxes (note 3) ................0000008 


Minority Interests in Subsidiary Companies............ 


Current 


Ban kaloans ee eee ecere ore anit nc ne reincels Seeemenian’s 


Mortgage advances—properties developed for sale 


RECOUMtSIOAVADIE—CONMSIFUCHION = ccc canine uch toni ae tei 
Accounts: payable—operations:... cages op coals os alee cine 


t of the financial statements. 


Canadian Interurban Properties Limited 


Comparative 

1966 

Seals ee ie an eae $19,646,393 $16,646,393 

aaa eta eee 4,703,716 4,108,759 

24,350,109 20,755,152 

46,822,686 32,865,114 

Pee ys ac ee eee 1,685,000 1,060,000 

ee et ae 677797. 18,945 

Be pate Aan PSE PAGER 7,972,284 
Recah Sa ME 1,408,307 = 

Be hifi es ree eee 2,124,326 3,459,978 

Mold COR ee ree: 1,614,779 683,672 

12,480,141 12,115,934 

$85,405,733 $66,815,145 


In our opinion, these consolidated financial statements present fairly the financial position of the companies 
as at December 31, 1967 and the results of their operations and the source and application of their funds for 
the year then ended, in accordance with generally accepted accounting principles applied on a basis consistent 


with that of the preceding year. 
Toronto, March 1, 1968 


Campbell, Sharp, Milne & Co., 
Chartered Accountants 


Canadian Interurban Properties Limited 


Consolidated Statement of Surplus 
for the year ended December 31, 1967 


Comparative 
1966 
Surplus;:beginning of year. ey .a.seaecer cetera ie ee et cere $4,108,759 $2,661,201 
Surplus on disposal of investments and properties held for investment...... 322,028 de SP4ey S10) 
Netiprofitifor the yealistr. ta. cia ete te eee cee ae ein en ene o12;259 537,468 
5,243,046 4,524,059 
Dividends 539,330 415,300 
Surplusend of vearc 7s. . ee edn eee ae Cee ree ey eee rer $4,703,716 $4,108,759 
Consolidated Statement of Profit and Loss 
for the year ended December 31, 1967 
Comparative 
1966 
Income se 
Rentals ith. fo ccs ettrcaee si teeicn felis arcs Wee v mR ie eRe eRe tere ee ee ee eet eae ren ee $9,119,146 $7,230,048 
Interest; divIdeMas: aiid SUM Vid ester tenet eee ene A02523 Teeeee7) 
Sale of land and buildings developed for sale. ........... $3,899,867 — — 
kess.;Gost. thereof cme ate eras ire ee ee ee 3,529,219 370,648 — 
3,89275317 7,303,575 
Expenses 
Property Operating: expenSe@Siasn. cance eisroe ieee reg ee eee cee 3,421,301 2,007 Oi 
Administrative and:generals 23.2) saeco ai yore ore 840,083 469,258 
Interest ExPenSec cise, c-onste ceceere atte teh crete rere ee a ect 3,060,775 2,167,808 
Leasehold’rentali(note5)iias. < wee cs eee a eee eee ee eee 358,428 352770" 
Provision tordepreciation (note 4). oe wae seer ete. ee eee een ee v25 019 539,469 
__ 8,406,206 6,180,777 
Net Profit before deferred income taxes and minority interests............ 1,486,111 1,122,793 
Deferred income:taxes:(MOte: 3) ee acts caper rare rere et erm on 625,000 580,000 
861,111 542,798 
Minority, interests 40:5. t.c nae oe a oer ee eee ee ent Tan ari nc cI ane ar 48,852 5530 
Net: Profit forthe year 5250 ooo oe ec ie Re ee ee ee eed $ 812,259 $ 537,468 


The accompanying notes are an integral part of the financial statements. 


Canadian Interurban Properties Limited 


Notes to Consolidated Financial Statements 
December 31, 1967 


1. Principles of Consolidation: The consolidated financial statements include all subsidiaries of Canadian 
Interurban Properties Limited including William Teron Limited acquired effective January 1, 1967. The amount 


paid therefore in excess of the book value of assets purchased ($3,321,650) has been applied to increase the 
value of land acquired for development. 


2. Long Term Indebtedness: Long term indebtedness bears interest at various rates from 4%4% to 8% and 
matures as follows: 
Instalments and 


Principal 
Balances Due 
Total Within 
Principal One Year 
Mortgages 
DUC WithiMeONGaye ai aa Os ween et ertccn tle eta weet ah cate t coe ee er es arte Ene $ 2,075,790 $ 2,075,790 
EE LOL OCA tS mnie meee op. PPR aN oe ale canis Sao ch iy em Os Nek ne 2,829,853 69,656 
=O COM OV GATS Cuan tne cik Meer cee PRA ey ce rhc Ae vc wk ae ee tae 6,998,081 215;702 
SOV ETan Os Oo (Smear ae aie Wer er Ie mint aaa neat a RENE Sere ote se 23,495,582 S215 lp 
35,399,306 2,882,663 
First Mortgage Bonds 
DUA VEISeNES ASCUEKI OT) Ons area Pon eccincee kets An Arup ante ee aa 108,000 12,000 
BB OISEHICSTE GUC O 7, Ope sean 54 ms cutee) igh ied ele amine een <r eae eee 353,000 23,000 
By BV or SOLE St GRU: 10.) Or ecg See ey Meee cate ne ae to ote ucts es Reet ee 150,000 20,000 
ee orSinking: FuMCCUe: LOO Sena ie mes shone ere crn en ee are ae es 3,000,000 45,000 
eo ISI RIM TUMCNCME* 199 Jers esate n.d acca ieee ioe ee Manes Cee ame een ose 5,700,000 58,000 
9,311,000 158,000 
Debentures and Notes 
Ae TUES LO) Fed ae Oe tote be case cM aoe ie oie a Sea ea ew iad, Cha ET tere reece 900,000 — 
GUSTOICML OT iret tncr ner nee cat acre et aes co, I Same gNn os Syke ag Rou, tae We ka 1,212,380 114,000 
212,000 114,000 


$46,822,686 $3,154,663 


3. Income Tax: By claiming depreciation for income tax purposes in excess of that recorded in the accounts, 
income taxes of $625,000 ($580,000 in 1966) otherwise currently payable are deferred to future years. Taxable 
income is further reduced for tax purposes by deducting carrying charges applicable to land held for inclusion 
in future property investment programs. 


4. Depreciation: The provision for depreciation is calculated on a sinking fund method based on the estimated 
useful life of each developed property and writes off the value of the improvements over that period in a series 
of instalments increasing at the rate of 5% compounded annually. 


5. Leasehold Rental: The Company is committed under leases on income producing properties varying in 
length from 10 to 38 years. All major leases contain options to either renew the lease or purchase the property 
at the expiration of the existing term. The total minimum rental obligation under such leases aggregates 


$14,300,000 and is payable approximately as follows: 


Years Years: 

TORSETS (Oman s aa eaela cain $510,000 199721995 tee eee ee $250,000 
TOTAES Gane coe aka ree 540,000 1 99622 004. eee eeenrin eret mec 270,000 
lie pA @aTictsinks even aa ean ieee emer eee 475,000 D005 Sane te te nen ecto 187,500 
OSG Se eae ees 400,000 


6. Remuneration of Directors and Officers: The aggregate remuneration paid to directors and senior officers 
of the Company (as defined in the Ontario Corporations Act) amounted to $141,000 for the year ended 
December 31, 1967. 

7. Capital Stock: During the year 750,000 shares were issued at $4 per share as partial consideration for the 
acquisition of all outstanding shares of William Teron Limited. 

8. Capital Stock Options and Warrants: The Company has granted an option on 25,000 shares at $4 per 
share exercisable on or before December 31, 1971 and has issued share purchase warrants entitling the bearers 
thereof to subscribe for 125,000 shares at $4 per share on or before December 31, 1971. 
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Canadian Interurban Properties Limited 


Consolidated Statement of Source and Application of Funds 


for the year ended December 31, 1967 


Funds Available from Operations 

Net: profit forthe period). - soa cae ae ee eee eee eee ee 
BY=\ 0} cctelrsh (910 a ee ne eae ee eee i Myra ec ane ad achaticin © fae nes 
Amortization of cost of land and development expense................... 
Deferred income taxi.ccc< acilia iter canals fener ores ete oe cate eaten eee 


Repayment of long term indebtedness currently due...................05: 


Dividends: paid via t4 ccane tents wens tetera eee ote eet, aes re geen 


Funds available from operations for reinvestment................0.00e0e eee 


Funds Derived from Disposal of Investments 

Proceeds from disposal of investments in affiliated companies............. 

Proceeds from disposal of land and buildings less repayment of mortgages 
applicable: thereto snes te: aiccacs 0 cade eater ee eee ere ie ee ee 


New Financing 

Capital stock, isSUe@d Uteates«, xis tepetyetenee cerca arene ics ieeniererc ce ccnce yer pe 

Increase in minority interests in subsidiary companies.................-.- 

New financing and net additional funds obtained on refinancing of long 
e111 {:\ 0) ee eee mR Res eda, Argh cit ae eM ot te A es re 

Increase (decrease) in net current debt, including interim bank financing. . . 


Total Funds Available 242 i icice ss ke ee ee Bee: 


Application of Funds 

Increased investmentin: 

Shares of affiliated companies, mortgages, etC.... 2... eee ee ee eee 
Properties held Tor investment. 10. nee ce ere nee ee een eae 
and acquired fori developiments..aa..accemiee tikes er eee ea eae 


Comparative 
1966 
$ 812,259 $ 537,468 
725,619 539,469 
359,120 _ 
625,000 580,000 
2,521,998 1,656,937 
1,314,172 855,827 
1,207,826 801,110 
539,330 415,300 
668,496 385,810 
509,825 — 
353,031 2,168,610 
153i7352 2,554,420 
3,000,000 = 
48,852 5,330 
16;233:7597 2,468,470 
(3,312,388) 7,632,534 
$17,501,573 $12,660,754 
$ 780,054 S 206,553 
Vea AVee as 12,454,201 
9,599,944 — 


$17,501,578 


$12,660,754 


Canadian Interurban Properties Limited 


Earnings and Book Value per Share 


Year Year Four Months Year Year 
Aug. 31 Aug. 31 Dec. 31 Dec. 31 Dec. 31 
1964 1965 1965 1966 1967 
Number of shares outstanding. . 4,153,000 4,153,000 4,153,000 4,153,000 4,903,000 
Book value 
(capital stock and surplus) 
——LOtal see seer ae a een cee 18,709,016 19,287,587 19,307,594 20)5755;1525"  24,350;109 
== POR Sale tise a oe steak ree 4.50 4.64 4.65 5.00 4.97 
Net profit before deferred 
income tax 
— Ota leyawere pi cada. waves $ 660,967 $ 744,841 $ 391,061 $1,117,468 $ 1,437,259 
Det SUAlGc flees uted oie a aren a eke hes) hes) .094 .269 205 
Deferred income taxes 
STO Lae treete fens Yan wratey rae aa ee 75,000 200,000 205,000 580,000 625,000 
=<DeCR SNAG Gate, ees ane .018 .048 .049 .140 Par 
Net profit after deferred 
income tax 
mt OL ARN ttcwe ets ree ee oe 585,967* 544,841 * 186,061 537,468 812,259 
ECE SHALG mera rana aier ands 141 eH .045 129 .166 


*These figures reflect the benefit of reduced income taxes resulting from losses carried forward from prior years. 


iver 


Ottawa R 


Ne sate 


The town planning ideal of 
stopping surburban sprawl 
has been achieved in 
Ottawa by the Federal 
Government's purchase of 
three-mile wide ‘‘greenbelt”’ 
park lands to surround the 
city. At present the western 
growth of Ottawa has 
reached the inner line of 
this greenbelt. Population 
forecasts by Larry Smith and 
DeLeuw, Cather, show 
Kanata the most dynamic 
growth area in the Nation’s 
Capital. 
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CANADIAN INTERURBAN PROPERTIES LIMITED 
has 6,000,000 square feet 
of gross building area 
in 55 properties 
located across Canada in 


BELLEVILLE - CALGARY - CHICOUTIMI - COOKSVILLE - DRUMMONDVILLE - FABREVILLE - GAGNON 
KINGSTON +» KITCHENER - LETHBRIDGE »- LONDON + LONGUEUIL » MEDICINE HAT - MONTREAL 
NIAGARA FALLS « ORILLIA » OSHAWA - PIERREFONDS + POINTE GATINEAU + PORT ARTHUR 
PORT CARTIER « QUEBEC CITY « REGINA+ ST. CATHARINES + STE. FOY - SEVEN ISLANDS - SUDBURY 
TORONTO + VANCOUVER « VICTORIA » WELLAND - WINDSOR 


We include among our 680 tenants 


Agnew Surpass Aikenhead Hardware A &P Food Stores Avco Finance Banque Canadienne Nationale 
Bank of Montreal Bank of Nova Scotia Bata Shoes Bell Telephone Beloit International Beneficial 
Finance Henry Birks Brewers Warehousing BAOil B.P.Canada Cabot Petroleum Canada Perma- 
nent Canadian Imperial Bank of Commerce Canadian Industrial Gas & Oil Canadian Food Products 
Coles CMHC Cominco Crown Life Insurance Cunningham Drug Stores Dominion Stores DuPont 
Eaton’s Excelsior Life Insurance Fairweathers Famous Players Jack Frasers General Foods Good- 
year Tire Government of Canada Great-West Life Foster Hewitt Broadcasting Holt Renfrew House- 
hold Finance Hudson’s Bay Kresges Laura Secords Laurentide Finance Liquor Control Board of 
Ontario Liquor Board of Saskatchewan Loblaw Groceterias London Life MacLeod Stedman Maher 
Shoe Manufacturers Life Marathon Corp. Metropolitan Life Metropolitan Stores Monarch Life 
Municipality of Metropolitan Toronto Murphy Oil National Trust NGC Cinemas North American Life 
Ontario Hydro-Electric Pacific Finance Pacific Petroleums Power Super Markets Province of Ontario 
Province of Quebec Province of Saskatchewan Prudential Insurance Rayonier Limited Reitman’s 
Reward Shoes’ Royal Bank Royal Trust Sandra Instant Coffee Safeways Shell Oil Simpsons-Sears 
Singer Co. Sovereign Life Steinberg’s Sun Life Supertest Petroleums Tamblyns' Tip Top Tailors 
Toronto-Dominion Bank United Cigar Stores Victoria & Grey Trust Walker Stores West Coast Trans- 


mission Western Union Insurance Woolco Department Stores Woolworths Yolles Furniture dZeller’s. 


